RESOLUTION NO. 2020-22

. A RESOLUTION AMENDING RESOLUTION NO. 2020-20
ADOPTED MAY 13, 2020 TO AUTHORIZE THE ISSUANCE OF THE
PORT OF GREATER CINCINNATI DEVELOPMENT AUTHORITY
DEVELOPMENT REVENUE AND REFUNDING BONDS (ST. XAVIER
HIGH SCHOOL, INC. PROJECT).

BE IT RESOLVED by the Board of the Port of Greater Cincinnati Development Authority:

Section 1. Definitions. In addition to the words and terms elsewhere defined in this
resolution, unless the context or use clearly indicates another meaning or intent, the words and
terms used herein shall have the meaning set forth in Resolution 2020-20 adopted by this Board
on May 13, 2020 (the “Original Bond Resolution”).

Section 2. Amendment to Section 2 of the Original Bond Resolution. Section 2 of the
Original Bond Resolution is hereby amended and restated in its entirety as follows:

“Section 2.  Terms and Provisions of Bonds. The Bonds shall be issued under and
secured by a Trust Agreement between the Issuer and a corporate trustee reasonably
acceptable to the Issuer as may be designated by the Borrower (the “Trustee”), in
substantially the form on file with this Board, with such modifications thereto as may be
made in accordance with Section 7 of this Resolution (as so modified, the “Trust
Agreement”). The Bonds shall be signed by the two or more Authorized Officers, provided
that one or both of such signatures may be a facsimile.

The Bonds (i) shall be issuable in fully registered form in the forms provided in the
Trust Agreement; (ii) shall be exchangeable for Bonds of authorized denominations, but
only as provided in the Trust Agreement; (iii) shall be numbered in a manner determined
by the Trustee that will distinguish each Bond from each other Bond; (iv) shall be in the
denominations authorized in the Trust Agreement; (v) shall be dated as of their date of
issuance and delivery, or, such other date as may be specified in the Bond Purchase
Agreement; (vi) shall be subject to optional and mandatory redemption in the amounts, at
the times and prices, and upon the conditions for which provision is made in the Trust
Agreement; (vii) shall be payable in such manner and at such time or times and at such
place or places for which provision is made in the Trust Agreement; (viii) shall be stated
to mature, in one or more installments, as shall be specified in the Bond Purchase
Agreement, but in any event not later than April 1, 2052; (ix) shall bear interest at the
interest rate or rates per year as set forth in the Bond Purchase Agreement, with a weighted
average interest rate not to exceed 10% per annum; (x) shall be issued in one or more series;
(xi) shall be issued as Bonds the interest of which is excludable from gross income for
federal income tax purposes (‘“Tax-Exempt Bonds”) or Bonds the interest of which is
included in gross income for federal income tax purposes; and (xii) shall bear interest from
the most recent date to which interest has been paid or duly provided for or, if no interest
has been paid or duly provided for, from their date, and such interest shall be payable on
the interest payment dates for which provision is made in the Trust Agreement.”

Section 3. Amendment to Section 7(d) of the Original Bond Resolution. Section 7(d) of
the Original Bond Resolution is hereby amended and restated in its entirety as follows:







