


WHEREAS, the Borrower wishes to proceed with the necessary actions for the structuring
of its financing program relative to the Project and has requested an expression of this Board’s
conditional willingness to authorize the issuance of the Bonds;

NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF THE PORT OF
GREATER CINCINNATI DEVELOPMENT AUTHORITY:

SECTION 1. [Initial Approval. The issuance of the Bonds, in one or more series pursuant
to a common plan of finance, to finance the acquisition, rehabilitation and construction of the
Project is hereby initially approved. This resolution is not intended to be a binding commitment
of the Port to issue the Bonds and this approval is not an authorization to issue the Bonds. The
Board will consider approval of the issuance of Bonds upon a determination by the Port staff that
the Borrower has complied with the requirements of the Port to its satisfaction.

SECTION 2. Bonds to be Limited Obligations. The Bonds to be issued shall be limited
special obligations of the Port payable solely from revenues to be received pursuant to a loan or
other financing agreement in a form acceptable to the Port and the Borrower and shall not be a
general obligation of the Port or the State of Ohio or any political subdivision of the State of Ohio.

SECTION 3. Costs and Expenses. Subject to applicable federal tax law limitations, all
costs and expenses involved in the authorization, issuance, sale and delivery of the Bonds and in
providing financing for the Project, including the fees and disbursements of the original purchaser,
bond counsel, counsel to the Port, the Port’s fees, volume cap fees, and the fees of legal counsel,
accountants, financial advisors and other professionals incurred by the Borrower in connection
with the Project shall be paid from the Bond proceeds, or, if they are insufficient, shall be paid
directly by the Borrower, and the proceedings and agreements relating thereto, as hereafter adopted
and undertaken, shall so provide.

SECTION 4. No Personal Liability. No recourse under or upon any obligation, covenant,
acceptance or agreement contained in this Resolution, or in any Bond, or in any document to be
executed by the Port in connection with the issuance of the Bonds (the “Issuer Documents™), or
under any judgment obtained against the Port or by the enforcement of any assessment or by any
legal or equitable proceeding by virtue of any constitution or statute or otherwise, or under any
circumstances, shall be had against any officer as such or board member, past, present, or future,
of the Port, either directly or through the Port, or otherwise, for the payment for or to the Port or
any receiver thereof, or for or to any holder of any Bond, or otherwise, of any sum that may be due
and unpaid by the Port upon any of the Bonds. Any and all personal liability of every nature,
whether at common law or in equity, or by statute or by constitution or otherwise, of any such
officer, as such, to respond by reason of any act or omission on his or her part, or otherwise, for,
directly or indirectly, the payment for or to the Port or any receiver thereof, or for or to the owner
or any holder of any Bond, or otherwise, of any sum that may remain due and unpaid upon any
Bond, shall be deemed to be expressly waived and released as a condition of and consideration for
the execution and delivery of the Issuer Documents and the issuance of the Bonds.

SECTION 5. Volume Cap; Other Actions. The President and any Board member or
officer of the Port is authorized to join in the Borrower’s request for an allocation of volume cap
for the Bonds from the State of Ohio. The President and any Board member or officer of the Port







EXHIBIT A

AGREEMENT TO CONSIDER ISSUING BONDS
(Senior Chateau Preservation, L.P. — Senior Chateau)

THIS AGREEMENT, entered into as of the _ thday of , 2025, between the Port
of Greater Cincinnati Development Authority (“Issuer”) and Senior Chateau Preservation, L.P., a
New York limited partnership (the “Company”), in furtherance of the public purposes of Sections
13 and 16 of Article VIII, Ohio Constitution, in order to enhance the availability of adequate
housing by providing safe, decent and sanitary housing, improve the economic welfare and general
well-being of the people of the State of Ohio, and provide and promote housing within the
jurisdiction of the Issuer; and

WHEREAS, the Company or a related party or affiliate of the Company (the “Owner”)
desires to provide for the acquisition, rehabilitation, construction, improvement, and/or furnishing
of an approximately 185 unit multifamily residential rental housing facility together with ancillary
and subordinate facilities to be located 750 Grand Avenue in Cincinnati, Ohio in Hamilton County,
to be known as Senior Chateau and to be occupied by persons aged 55 and over of low and
moderate income (the “Project”) within the boundaries of the Issuer and to be leased by the Issuer
to the Owner; and

WHEREAS, the Company has requested that the Issuer issue port authority revenue bonds
pursuant to Chapter 4582, Ohio Revised Code, in an aggregate principal amount currently
estimated not to exceed $25,500,000 (“Bonds”™) to provide funds for acquiring, rehabilitating,
constructing, improving and/or furnishing the Project; and

WHEREAS, the Issuer is willing to consider issuing the Bonds for the benefit of the
Owner, or assigns, so long as the Issuer may issue such Bonds within the limits of state and federal
laws; and

WITNESSETH:

The Company and the Issuer desire to commence the acquisition, rehabilitation,
construction, improvement and/or furnishing of the Project as soon as feasible. Upon receipt of
notice that the Bonds can be sold the Issuer intends to consider enacting the necessary resolutions
to proceed with the issuance of Bonds which will meet the requirements of state and federal laws,
provided that the payments of the principal, interest, and premium, if any, on the Bonds shall be
made solely from the sources allowed by law. The Bonds shall have such terms as shall be
approved by the Issuer, the purchasers of the Bonds, and counsel for the Issuer. The Bonds shall
be issued in accordance with state and federal laws and the Issuer shall not have any financial
responsibility with respect to the Bonds or the Project. The Issuer agrees that the Company may
take such steps to premarket the Bonds, including using a disclosure document, provided that no
issuance of the Bonds shall occur until the Board of Directors of the Issuer shall pass a resolution
authorizing the terms of the Bonds.






