


capacity, the “Construction Services Provider™), (e) to lease the Project to the Lessee
pursuant to a lease agreement (the “Capital Lease”) between the Authority, as [essor, and
the Lessee to provide for rental payments and other revenues sufficient to pay the Bond
Service Charges, () to assign those revenues to the registered owners of the Revenue
Bonds (the “Holders™) pursuant to and on the conditions stated in the Bond Advance
Agreement and Assignment of Lease and Rental Payments (the “Bond Assignment
Agreement”) by and among the Authority, the original purchaser and initial Holder of the
Revenue Bonds (in such capacity, the “Original Purchaser™) and the Original Purchaser
as the disbursing agent under the Disbursing Agreement referenced below (in such
capacity, the “Disbursing Agent™), (g) to provide for the disbursement of proceeds of the
Revenue Bonds pursuant to a Disbursing Agreement by and among the Authority, the
Lessee, the Construction Services Provider, the Disbursing Agent, the Original Purchaser
and any other necessary parties (the “Disbursing Agreement™), (h) to enter into such
financing documents as may be reasonably requested by the Original Purchaser,
including without fimitation a recognition agreement (the “Recognition Agreement”), a
subordination agreement, and/or a mortgage related to the Authority’s interest in the
Project to the Original Purchaser (the “Mortgage™), and (i) to execute and deliver such
other agreements, instruments and documents as may be necessary ot desirabie to provide
for a portion of the costs and construction of the Project and the security for the Revenue
Bonds;

Section 2. Amendment. Section 2 of Resolution 2025-33 is amended and restated as
follows:

Section 2. Determinations by Board. This Board hereby finds and determines
that: (i) the Project constitutes “port authority facilities,” within the meaning of the Act,
and is consistent with the purposes of Atrticle VIII, Sections 13 and 16 of the State
Constitution; (ii) it is necessary and proper and in the best interest of the Authority to
construct, improve and develop the Project, and to finance costs thereof as contemplated
by this resolution; (iii) the Project Site is within the geographic jurisdiction of the
Authority and the financing of the Project by the Authority is consistent with the
purposes of the Act, will further the Project Purposes and will benefit the people of the
State, including those within the jurisdiction of the Authority, by, among other benefits,
creating housing opportunities, creating jobs and employment opportunities, and the
improving the economic welfare of the people of the State and within the jurisdiction of
the Authority; (iv) the acquisition, construction, equipping, installation, and improving
of the Project, and the financing of costs thereof, requires the issuance of the Revenue
Bonds, and it is necessary and proper and in the best interest of the Authority to, and
the Authority shall, issue, sell and deliver the Revenue Bonds in the maximum
aggregate principal amount of $60,000,000 for the purpose of financing a portion of the
costs of constructing and otherwise improving the Project for the Project Purposes; (v}
the terms of the Revenue Bonds, and of the sale, execution and delivery of and payment
for the Revenue Bonds, contained in or authorized by this resolution and a Preliminary
Development Term Sheet for the Project are satisfactory and are hereby approved; (vi)
the Revenue Bonds shall be secured as provided herein and in the Capital Lease, the
Bond Assignment Agreement, and the Mortgage, if applicable, and all such provisions
are reasonable and proper for the security of the Revenue Bonds, and (vii) the
agreements contemplated hereby will further the purposes of the Act, including the
purposes of Article VIII, Sections 13 and 16 of the State Constitution.










