


“Dayton Port Board”) have determined to provide a formal exception to the requirement that the
Credit Working Group (as defined in the Cooperative Agreement) approve every transaction to
be financed through the Bond Fund, and the Board, by this Resolution, will provide such formal
exception on its behalf and on behalf of the Authority; and

WHEREAS, the Project has been presented to this Board, which presentation has
included the filing with the Authority of the Financial Advisor’s due diligence report; and

WHEREAS, the Project consists of a manufacturing facility to be constructed, acquired,
installed, equipped, and improved by White Castle System, Inc. for use in its food manufacturing
and processing business, with financial assistance provided by the Dayton Port, JobsOhio and the
Director of the Ohio Development Services Agency, the costs of which are more fully described
in the Term Sheet dated November 18, 2020 (the “Term Sheet”), now on file w1th the Authority;
and

WHEREAS, pursuant to Section 3(b)(iii) of the Cooperative Agreement, this Board has
determined that the Project is of the type to be considered for participation in the Bond Fund as a
project authorized by Ohio Revised Code Chapter 4582; and

WHEREAS, this Board has determined to-approve the financing of the Project through
the Bond Fund, and to authorize the Authority to execute, deliver, and perform any instruments,
documents, or certificates necessary for such financing. ’ .

NOW, THEREFORE, BE IT RESOLVED by the Board of D1rectors of the Port of
Greater Cincinnati Development Authority that:

Sectlon 1. This Board hereby finds and determines that, based upon the presentations
of the Financial Advisor and the staff of the Dayton Port, the filing of the Term Sheet, and the
filing of the due diligence report on the Project:

(@ The Project constittites one or more “port authority facilities” within the
meaning of that term as defined in Ohio Revised Code Section 4582.21(E);

(b)  The Project is consistent with, related to, useful for, and in furtherance of
the activities contemplated by (i) Ohio Constitution, Article VIIIL, Section 13, including to
create or preserve jobs and employment opportunities and to improve the economic
welfare of the people within the area served by the Bond Fund and within the State of
Ohio and (ii) Ohio Revised-Code Section 4582.21(B), including to enhance, foster, aid,
provide, or promote economic development within the area served by the Bond Fund and
within the State of Ohio;

(©) Pursuant to Section 3(b)(iii) of the Cooperative Agreement, the Project is
an eligible project for financing through the Bond Fund as a project authorized under
Ohio Revised Code Chapter 4582; and









